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Siemens announces half-year results
New Orders up by 93%, Operating Profit increases by 26%.

For the half year ended March 31, 2010, Siemens Ltd. won New Orders worth
Rs. 7,406 crores, registering a rise of 93% over the comparative period in the previous
year. Sales increased by 2% and stood at Rs. 4,079 crores while Profits from
Operations rose by 26% and stood at Rs. 607 crores. A large export order in the
Energy Sector combined with impressive performances by Industry Automation &
Drives Technology and Mobility divisions drove the business volumes for the
company.

New Orders for Siemens Ltd grew by 93% and stood at Rs. 7,406 crores for the half year
period ended March 31, 2010, as compared to Rs. 3,839 crores in the corresponding period
last year. One of the major successes was a large export order of Rs. 2,500 crores for
Phase IX of the Electrical Grid in Qatar. There was also significant rise in the Order intake
by short cycle businesses such as Industry Automation and Drives Technology, against the
backdrop of growing industrial demand. The Company’s Order backlog grew by 39% to
Rs. 13,445 crores.

During the half-year, Sales grew by 2% and was largely driven by Mobility division and short
cycle businesses such as Industry Automation and Drive Technologies.

The Profit figures for the six months period of the current fiscal are strictly not comparable to
the corresponding period of the last fiscal. The six month period result of the fiscal 2009
includes the dividend income of Rs. 223 crores from Siemens Information Systems Ltd.
(SISL) and Siemens Information Processing Services Pvt. Ltd. (SIPS).

Profit from Operations (PFO) for the six months ended March 31, 2010 increased by 26%
and stood at Rs. 607 crores after deducting a foreign exchange loss of Rs. 116 crores.
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Commenting on the results, Dr. Armin Bruck, Managing Director, Siemens Ltd. said,
“The last six months were crucial for us as we have optimized our strengths to leverage
opportunities in the market. Our consistent efforts for operational excellence including focus
on project management skills strongly supported our results with impressive profit margins.
Our excellent track record and technological edge resulted in large repeat orders, which
boosted our order book. Going ahead, we continue to maintain a cautious outlook, with
on-going price pressures.”

Keeping in line with its expansion plans, Siemens Ltd. is setting up a Medium Voltage
factory at Goa with an initial investment of Rs 50 crores to expand its energy portfolio.
Further, the company’s new factory at Aurangabad to manufacture high performance Bogies
has commenced operations.

Siemens Ltd., in which Siemens AG holds 55.18% of the capital, is the flagship listed
company of Siemens AG in India. Siemens in India, which comprises 19 legal entities, is a
leading provider of industry and infrastructure solutions with a business volume aggregating
about Rs. 12,000 crore. It operates in the core business areas of Industry, Energy and
Healthcare. It has nation-wide Sales and Service network, 20 manufacturing plants,
a network of around 500 channel partners and employs about 16,800 people.
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SIEMENS

Financial results for the second quarter/six months ended 31 March, 2010

(Rs in Lakhs )
SrNo Particulars Unaudited Quarter Ended | Unaudited Six Months Ended | Audited Year
31 March 31 March yisiue
30 September
2010 2009 2010 2009 2009
1 a)|Net Sales/ Income from operations 221242.01 236817.21 407949.37 399711.76 838877.45
b)|Other operating income, net 1365.68 1478.85 4888.82 2570.64 6972.19
2 Expenditure
a)|(Increase)/decrease in stock in trade (6004.13) 4246.89 (11865.27) (3689.73) 6017.78
b)|(Increase)/decrease in project related work in progress (478.42) 3745.39 (17798.18) (2169.32) (16978.16)
¢)|Consumption of raw materials ( including direct project cost ) 128461.36 159407.71 244302.75 266933.72 537376.24
d)|Purchase of traded goods 37201.29 12888.10 70980.95 45710.64 113353.26
e)|[Employees cost 15304.04 13535.69 28741.03 24843.51 54989.90
f)|Depreciation/ amortisation 237394 1842.00 464550 3651.75 T7777.94
g)|Other expenditure, net 19513.43 9585.29 33076.52 18746.77 48775.52
Total 196371.51 205251.07 352083.30 354027.34 751312.48
3 |Profit from operations before other income, interest and exceptional
income (1-2) 26236.18 33044.99 60754.89 48255.06 94537.16
4 Other income ( seenote 6 ) - 303.07 - 22631.88 23411.88
5  |Profit before interest income & exceptional income (3+4) 26236.18 33348.06 60754.89 70886.94 117949.04
6 Interest income, net 1171.74 944,02 2752.16 2590.27 4642.30
7  |Profit after interest income but before exceptional income (5+6) 27407.92 34292.08 63507.05 73477.21 122591.34
8 Exceptional income - - - - 20594.59
9 |Profit before tax (7+8) 27407.92 34292.08 63507.05 73477.21 143185.93
10 Tax expense
a)|Current tax 9534.88 11182.87 22028.82 16869.89 40074.64
b)|Deferred tax charge /(credit) (235.79) 329.89 (483.58) 537.46 (2088.79)
c)|Fringe benefit tax - 227.50 - 460.00 715.00
11 Net profit after tax for the period (9-10) 18108.83 22551.82 41961.81 55609.86 104485.08
12 Paid-up equity share capital 6743.20 6743.20 6743.20 6743.20 6743.20
{Face Value of equity shares : Rs. 2 each fully paid up)
13 Reserves excluding Revaluation Reserves 284786.93
14 Eamings Per Share (EPS) (in Rupees)
- Basic and diluted
a)|On profit before exceptional items 537 6.69 12.45 16.49 26.01
b)|On net profit 5.37 6.69 1245 16.49 30.99
15 Public shareholding
- Number of shares 151119110 151119110 151119110 151119110 151119110
- Percentage of shareholding 44 .82% 44 .82% 44 82% 44 .82% 44 82%
16 Promoters and promoter group Shareholding
a)|Pledged/Encumbered
- Number of Shares o » ”
- Percentage of shares (as a % of the total shareholding of promoter and
promoter group) - a 5 3 -
- Percentage of shares (as a % of the total share capital of the Company) - - - - -
b)|MNon-encumbered
- Number of Shares 186041090 186041090 186041090 186041090 186041090
- Percentage of shares (asa % of the total shareholding of promoter and
promoter group) 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital of the Company) 55.18% 55.18% 55.18% 55.18% 55.18%
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